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Environmental and/or social characteristics

To what extent were the environmental and/or social characteristics promoted by this financial product met?

The Sub-Fund does not aim to meet specific environmental or social targets or outcomes. It does not have a sustainable environmental
or social objective but does aim to promote environmental and/or social and/or governance practices through the integration of
sustainability risk considerations into its investment process, with the ultimate aim of helping to reduce the adverse environmental and
other externalities associated with our global economy.

By applying minimum environmental, social and governance standards and investment thresholds based upon sustainability factors, the
Investment Manager believes that it will help drive companies and issuers to adopt more sustainable business practices which will
ultimately result in positive environmental and social change. It is, however, not possible at this stage to track whether these minimum
standards and thresholds are leading to meaningful change. It is clear that most of the markers for adverse environmental change
continue to rise and that the global economy is a long way away from properly addressing/reversing current environmental damage. The
Investment Manager considers that the adoption and integration of meaningful screening, exclusion, restriction and engagement policies
will therefore continue to be needed as an integral part of the Sub-Fund’s investment processes.

How did the sustainability indicators perform?
ESG Screening and Scoring
The Investment Manager uses the Lombard Odier ESG Industrial Materiality Rating Methodology (otherwise referred to as the “LO ESG

Materiality Rating Methodology”) to score each company in which the Sub-Fund invests using a rating scale A+ to D (A+ being the best
rating).

Based upon the scoring under the LO ESG Materiality Rating Methodology, the Investment Manager adopts a selectivity approach and
has committed to invest at least 50% of the Sub-Fund's assets in companies with a rating of B- or above.

The table below shows the rating of the Sub-Fund’s Portfolio using the LO ESG Materiality Rating Methodology as at the end of the
reporting period:

LO ESG Materiality Rating Methodology Sub-Fund Performance comparison index*
ESG Materiality grade B- B
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The table below shows the % breakdown of the Sub-Fund’s Portfolio in each main rating segment of the LO ESG Materiality Rating
Methodology as at the end of the reporting period:

LO ESG Materiality Rating Methodology Sub-Fund Performance comparison index*
ESG Materiality distribution

A 53.9% 64.2%

B 25.7% 25.4%

C 15.2% 9.4%

D 2.2% 0.9%

*MSCI World TR ND: the Performance Comparison Index is not designated as a reference benchmark for the purpose of attaining the
environmental or social characteristics of the Sub-Fund. It is the performance comparison index identified in the investment objective

and policy section of the prospectus of the Sub-Fund for performance comparison and/or for internal risk monitoring purposes.

and compared to previous periods?

ESG Screening and Scoring

The table below shows the rating of the Sub-Fund'’s portfolio using the LO ESG Materiality Rating Methodology as at the end of the

current and previous reporting periods:

LO ESG Materiality Rating Methodology*

30 Sept. 2022

30 Sept. 2023

30 Sept. 2024

30 Sept. 2025

ESG Materiality grade

B

B

B

B-

The table below shows the % breakdown of the Sub-Fund’s portfolio in each main rating segment of the LO ESG Materiality Rating
Methodology as at the end of the current and previous reporting periods:

LO ESG Materiality Rating Methodology*

30 Sept. 2022

30 Sept. 2023

30 Sept. 2024

30 Sept. 2025

ESG Materiality distribution

A 71.3% 62.1% 58.6% 53.9%
B 17.9% 13.3% 18.6% 25.7%
C 8.3% 17.8% 15.8% 15.2%
D 1.6% 1.1% 1.9% 2.2%

*Itis noted that the LO ESG Materiality Rating Methodology may evolve over the time to reflect, amongst other things, industry insights
and data availability. The herein disclosures reflect the methodology used within the LO ESG Materiality Rating Methodology as at
3 October 2025.

What were the objectives of the sustainable investments that the financial product partially made and how did the
sustainable investment contribute to such objectives?

N/A - The Sub-Fund does not make any commitment to invest in sustainable investments.

How did the tainable invest ts that the fil ial product partially made not cause significant harm to any
environmental or social sustainable investment objective?

N/A - The Sub-Fund does not make any commitment to invest in sustainable investments.

How were the indicators for adverse impacts on sustainability factors taken into account?

N/A - The Sub-Fund does not make any commitment to invest in sustainable investments.

Were sustainable investments aligned with the OECD Guidelines for Multinational Enterprises and the UN Guiding Principles
on Business and Human Rights? Details:

N/A - The Sub-Fund does not make any commitment to invest in sustainable investments.
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How did this financial product consider principal adverse impacts on sustainability factors?

The EU Taxonomy sets out a “do not significant harm” principle by which Taxonomy-aligned investments should not
significantly harm EU Taxonomy objectives and is accompanied by specific EU criteria.

The “do no significant harm” principle applies only to those investments underlying the financial product that take into
account the Union criteria for environmentally sustainable economic activities.

The investments underlying the remaining portion of this financial product do not take into account the Union criteria for
environmentally sustainable economic activities.

Any other sustainable investments must also not significantly harm any environmental or social objectives.

The Investment Manager uses the LO ESG Materiality Rating Methodology to analyse and score companies in which the Sub-
Fund invests. The LO ESG Materiality Rating Methodology uses over 150 sustainability focused data points, including where
available, data mapped against the themes identified by the principal adverse impacts (‘PAIs”).

The Investment Manager also considers PAls as a tool to understand the environmental and social performance of the Sub-
Fund’s portfolio against objectively measurable sustainability criteria consistently applied across the European Union. Outside
of the LO ESG Materiality Rating Methodology, consideration of PAls is principally used to understand the wider sustainability
dynamics of the Sub-Fund on an ex-post basis. Consideration of the most relevant PAI's may also inform investment decisions
(particularly if the PAls demonstrate that an investment may cause significant harm). It should be noted that not all PAls may
be material to all investments or material in the same way and that consideration of PAls is only one part of the Investment
Manager's wider assessment of sustainability factors affecting the Sub-Fund.

The below tables set out the mandatory and selected additional PAls established by Annex | of the SFDR RTS 2022/1288.
The Investment Manager provides the following information in respect of principal adverse sustainability indicators for the Sub-
Fund’s portfolio for the period covered by this report:

PAI Unit Value

Table | - Climate and other environment-related indicators

1 - GHG Emissions — (Scope 1) tCO2eq 2316.9

1 - GHG Emissions — (Scope 2) tCO2eq 2608.0

1 - GHG Emissions - (Scope 3) tCO2eq 67 493.2

1 - GHG Emissions — (Total GHG emissions, Scope 1,2&3) tCO2eq 724181

2 - Carbon Footprint - (Scope 1,2&3) tCO2e / Mio EUR invested 87.7

3 - GHG intensity of investee companies — (Scope 1,2&3) tCO2e per MEUR revenue 457.6

4 — Exposure to companies active in the fossil fuel sector % of portfolio 0.0%

5 - Share Energy Consumption from Non-Renewable Sources % of portfolio 46.8%

5 — Share Energy Production from Non-Renewable Sources % of portfolio N/A

6 — Energy Consumption Intensity Per High Impact Climate Sector GWh per MEUR revenue N/A
NACE A

6 — Energy Consumption Intensity Per High Impact Climate Sector GWh per MEUR revenue N/A
NACE B

6 — Energy Consumption Intensity Per High Impact Climate Sector GWh per MEUR revenue 0.1
NACE C

6 — Energy Consumption Intensity Per High Impact Climate Sector GWh per MEUR revenue N/A
NACE D

6 — Energy Consumption Intensity Per High Impact Climate Sector GWh per MEUR revenue N/A
NACE E

6 — Energy Consumption Intensity Per High Impact Climate Sector GWh per MEUR revenue 0.1
NACE F

6 — Energy Consumption Intensity Per High Impact Climate Sector GWh per MEUR revenue 0.0
NACE G

6 — Energy Consumption Intensity Per High Impact Climate Sector GWh per MEUR revenue 0.5
NACE H

6 — Energy Consumption Intensity Per High Impact Climate Sector GWh per MEUR revenue N/A
NACE L

7 - Activities negatively affecting biodiversity-sensitive areas % of portfolio 26.1%

8 — Emissions to water tonnes per MEUR invested 0.0

9 — Hazardous waste and radioactive waste ratio tonnes per MEUR invested 0.0

Table | - Indicators for social and employee, respect for human rights, anti-corruption and anti-bribery

Matters

10 - Violation of UNGC % of portfolio 13.8%

11 - Lack of monitor. UNGC % of portfolio 54.4%

12 - Unadjusted gender pay gap % of portfolio 18.4%

13 - Board gender diversity % of portfolio 32.6%

14 - Exposure to controversial weapons % of portfolio 0.0%
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PAI [ unit [ value
Table Il - Additional climate and other environment-related indicators
4 - Investments in companies without carbon emission reduction % of portfolio l 44.9%
initiatives
Table Ill - Additional indicators for social and employee, respect for human rights, anti-corruption and anti-
bribery matters
2 - Rate of accidents [ score ] N/A

It should be noted that availability and quality of PAI data is changing rapidly. The above information is based upon data
sourced from companies and/or governmental and sovereign bodies directly, from third party data providers and on models or
proxies built by the Investment Manager. Figures may change significantly in the future, not only due to changes in the
composition of the Sub-Fund’s portfolio or the activity of the companies/issuers within the Sub-Fund’s portfolio, but also due to
changes in data availability and quality which is expected to increase significantly in the next years. The herein disclosures
reflect the data as at 3 October 2025.

What were the top investments of this financial product?

Largest investments* Sector % Asset | Country
NVIDIA Information Technology 4.0% | United States
APPLE Information Technology 3.7% | United States
META PLATFORMS A Communication Services 3.5% | United States
FERRARI Consumer Discretionary 3.5% | Netherlands
AMAZON.COM Consumer Discretionary 34% | United States
HERMES INTL. Consumer Discretionary 3.3% | France
MICROSOFT Information Technology 3.3% | United States
ALPHABET ‘A’ Communication Services 3.1% | United States
ELILILLY Health Care 25% | United States
RICHEMONT N Consumer Discretionary 25% | Switzerland
EURO N/A 24% | NIA
NETFLIX Communication Services 24% | United States
ROYAL CARIBBEAN GROUP Consumer Discretionary 24% | Liberia
VISA'A' Financials 24% | United States
XIAOMI Information Technology 2.3% | Cayman Islands

* The Investment Manager identifies the largest investments by averaging the Sub-Fund’s portfolio composition as at the end of each quarter

during the reference period.
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What was the proportion of sustainability-related investments?

N/A - The Sub-Fund does not make any commitment to invest in sustainable investments.

. What was the asset allocation?

As at the end of the reporting period:

79.7% of the Sub-Fund’s assets were invested in investments #1 Aligned with E/S characteristics, of which 100% were invested in
investments #1B Other E/S characteristics
20.3% of the Sub-Fund’s assets were invested in #2 Other

#1 Aligned with E/S #1B Other E/S
characteristics characteristics

e In which economic sectors were the investments made?

As at the end of the reporting period, the Sub-Fund’s direct exposure to investments in corporate issuers were in the following

economic sectors:
Energy 0.0%
Oil & Gas Drilling 0.0%
Oil & Gas Equipment & Services 0.0%
Integrated Oil & Gas 0.0%
Oil & Gas Exploration & Production 0.0%
Oil & Gas Refining & Marketing 0.0%
Oil & Gas Storage & Transportation 0.0%
Coal & Consumable Fuels 0.0%
Materials 0.0%
Chemicals 0.0%
Construction Materials 0.0%
Containers & Packaging 0.0%
Metals & Mining 0.0%
Paper & Forest Products 0.0%
Industrials 3.5%
Capital Goods 2.1%
Commercial & Professional Services 0.0%
Transportation 1.4%
Consumer Discretionary 31.6%
Consumer Staples 2.5%
Health Care 4.0%
Financials 11.0%
Information Technology 22.1%
Communication Services 23.2%
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Utilities 0.0%
Electric Utilities 0.0%
Gas Utilities 0.0%
Multi-Utilities 0.0%
Water Utilities 0.0%
Independent Power and Renewable Electricity Producers 0.0%
Real Estate 0.0%

The Investment Manager has used the sectors identified by the Global Industry Classification Standard (GICS) in the above
table (GICS Level 1). The table identifies GICS sub-sectors/industries (GICS Level 3) where the Investment Manager
considers that those sub-sectors/industries will provide a more granular insight into the environmental/social dimension of
the Sub-Fund’s investments.

O To what extent were sustainable investments with an environmental objective aligned with the EU Taxonomy?
N/A - The Sub-Fund does not make any commitment to invest in sustainable investments.

e Did the financial product invest in fossil gas and/or nuclear energy related activities complying with the EU
Taxonomy??

O Yes:
O Infossil gas O  Innuclear energy
No

1 Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting climate change
(“climate change mitigation”) and do not significantly harm any EU Taxonomy objectives - see explanatory note in the left-hand
margin. The full criteria for fossil gas and nuclear energy economic activities that comply with the EU Taxonomy are laid down in
Commission Delegated Regulation (EU) 2022/1214.

Taxonomy alignment estimates are based on the Investment Manager current understanding and interpretation of the EU
Taxonomy.
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Enabling activities . What was the share of investments in transitional and enabling activities?
directly enable other
activities to make a
substantial contribution to
an environmental
objective.

N/A - The Sub-Fund does not make any commitment to invest in sustainable investments.

e  How did the percentage of investments that were aligned with the EU Taxonomy compare with previous
Transitional activities are reference periods?
activities for which low-
carbon alternatives are not
yet available and among
others have greenhouse
gas emission levels
corresponding to the best

N/A - The Sub-Fund does not make any commitment to invest in sustainable investments.

performance.
‘._ﬁ:r . Are sustainable .i): y What was the share of sustainable investments with an environmental objective not aligned with the EU
‘4'.!: investments with ¢ ..eb Taxonomy?
an
environmental objective N/A - The Sub-Fund does not make any commitment to invest in sustainable investments.

that do not take into

account criteria for

environmentally rs"ﬁ What was the share of socially sustainable investments?
sustainable economic i a:l

activities under Regulation -

(EU) 2020/852. N/A - The Sub-Fund does not make any commitment to invest in sustainable investments.

"s- What investments were included under “Other”, what was their purpose and were there any minimum
j,; environmental or social safeguards?

Investments classified as “#2 Other” may include but are not limited to investments in companies/issuers with a rating of
less than B- under the LO ESG Materiality Rating Methodology and which the Investment Manager has included in the
Sub-Fund’s portfolio for inter alia portfolio diversification purposes, to reflect common benchmarks or broad market
exposure or where the Sub-Fund's universe is already restricted. As a minimum safeguard, such investments will not
include companies with level 5 controversies using the Sustainalytics rating scale. “#2 Other” also includes investments
in companies not covered by LO ESG Materiality Rating Methodology and Cash and Cash Equivalents.

- o,
[ T "‘3‘ What actions have been taken to meet environmental and/or social characteristics during the reference period?

The Investment Manager has carried out engagements in alignment with its firm-wide stewardship framework, which is guided
and informed by its sustainability vision and commitment. Using stewardship, the Investment Manager aims to reach two key
objectives:

1. Promote alignment with the sustainability transition: in line with existing substantial contributions tests, do not significant
harm tests and social & governance tests, through stewardship the Investment Manager promotes higher ambition and
credibility in companies’ sustainability transitions, better and improved overall disclosures, and practices, as well as taking
arole in addressing controversies.

2. Promote sustainable returns: leveraging the Investment Manager’s suite of sustainability research, through stewardship,
the Investment Manager seeks to support and push companies to align themselves with shifting profit pools arising from
the sustainability transition.

Through engagement, a meaningful two-way conversation, the Investment Manager seeks to build trust with its investee
companies. By adopting an integrated approach throughout the investment lifecycle, the Investment Manager ensures that
companies are aligned with the sustainability challenges they face. Initially, the Investment Manager seeks to understand
where companies stand in their sustainability transition. Then, it constructively suggests necessary changes. Through this
engagement, the Investment Manager raises pertinent issues, seeks to understand how companies respond, and monitors
their internal processes to address these challenges.

The Investment Manager defines "an engagement" as the sum of all interactions with a single company on a single, defined
main issue, with the objective of driving change. A company may therefore be subject to multiple engagements if the Investment
Manager interacts with it on different main issues. The Investment Manager defines "an interaction" as an exchange with a
company during a short period. An interaction can take the form of e-mail, a call/video call, an in-person meeting, or in some
cases, a collaborative engagement. The Investment Manager collects data on a per-interaction basis. After each interaction,
both quantitative and qualitative data points are recorded through a standardized stewardship note. Each stewardship
assessment includes up to twenty distinct data fields. An engagement is closed when either the engagement objectives have
been met or if the company is unresponsive.

The following interactions and engagements were conducted by the Investment Manager during the reporting period. These
interactions and engagements are based upon all portfolios managed by the Investment Manager and not just on investments
held for the account of the Sub-Fund.

number of companies with at least one interaction in the period 42
number of engagements with at least one interaction the reporting period 47
number of interactions in the period 52
number of companies under active engagement at the end of the period 58
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Number of engagements for this issue % of engagements by issue
Corporate governance 3 5%
Decarbonisation 20 34%
ESG/TCFD disclosure 8 14%
Biodiversity loss 10 17%
Controversies 5 9%
ESG/Business practices 2 3%
Social 6 10%
Deforestation 1 2%
Thematic campaign 3 5%

How did this financial product perform compared to the reference benchmark?

N/A - A reference benchmark has not been selected.

. How does the reference benchmark differ from a broad market index?

N/A

. How did this financial product perform with regard to the sustainability indicators to determine the
alignment of the reference benchmark with the environmental or social characteristics promoted?

N/A

. How did this financial product perform compared with the reference benchmark?
N/A

. How did this financial product perform compared with the broad market index?
N/A
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